Rajesh J. Shah & Associates

Chartered Accountants

A

INDEPENDENT AUDITOR’S REPORT ON FINANCIAL STATEMENTS

To the Members of,

Gujarat University Startup and Entrepreneurship Council.

Report on the Standalone Financial Statements
Opinion

We have audited the financial statements of Gujarat University Startup
and Entrepreneurship, which comprise the balance sheet as at March 31,
2019, and the Statement of Income and Expenditure and Cash Flow
Statement for the year ended on 31st March, 2019 and notes to the
financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements
give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read
with the rule 7 of Companies (Accounts) Rules, 2014 and other accounting
princigles g2, r’ ~ accepted in India, of the state of affairs of the
Company as a: fa.th 31, 2019, Statement of Income and Expenditure
and Cash Flow Statement for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the

Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the

Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and
the Rules there under, and _we have fulfilled our other ethical
responsibilities in accord%gmmese requirements and the Code of .
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Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance
for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s
financial reportit._ process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial
statements. AN RASN
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As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We

also:

« Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

e Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the entity’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may
cause the entity to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the financial

statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control

that we identify during our aud@t,{fs/,
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (‘the order”)
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act,2013, the companies (Auditor Report)
Order 2016 is applicable to every company including a foreign company,
exceept:-

(i) a banking company;
(ii) an insurance company;
(iii) section 8 company;
(iv) a One Person Company and a small company; and
(v) a private limited company, not being a subsidiary or holding company
of a public company,
having paid-up capital and reserves equal to or less than Rs. 1 crore as
on the balance sheet date
and
total borrowings equal to or less than Rs. 1 crore from any bank or
financial institution at any point of time during the financial year
and
total revenue (including revenue from discontinuing operations) equal
to or less than Rs. 10 crore during the financial year as per the
financial statement.

As required by the Companies (Auditor’s Report) Order, 2016 issued
by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, is not applicable to the Company as the
company is a section 8 Company.

As required by section 143(3) of the Act, we further report that:

We have sought and obtained all the information and explanations which
to the (lj:l)est of our knowledge and belief were necessary for the purpose of
our audit;

a) In our opinion proper books of account as required by law have been kept
by the Company so far as appears from our examination of those books;

b) The Balance Sheet, Statement of Income and Expenditure, and Cash
F}ow Statement dealt with by this Report are in agreement with the books
oI account;

¢) In our opinion, the aforesaid financial statements comply with the
applicable Accounting Standards specified under Section 133 of the Act
read with Rule 7 of the Companies
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the directors is disqualified as on March 31, 20 19, from being appointed
as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure A”. Our report
expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial
reporting.

In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other
matters to be included in the Auditor’s Report in accordance with Rule 1 1
of the Companies (Audit and Auditors) Rules, 2014::

i. The Company does not have any pending litigations which would
impact its financial position.

ii. The Company did not have any long-term contracts including
derivative contracts; as such the question of commenting on any
material foreseeable losses thereon does not arise.

iii. There has not been an occasion in case of the Company during the
year under report to transfer any sums to the Investor Education
and Protection Fund. The question of delay in transferring such
sums does not arise.

For RAJESH J SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

Fir

istration No: 108407W

CA JIMIT R. SHAH
PARTNER N a ,/
M. NO. 163920 RIS

Place : Ahmedabad
Date :25TH APRIL, 2019



ANNEXURE A- TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON
THE STANDALONE FINANCIAL STATEMENTS OF GUJARAT UNIVERSITY
STARTUP AND ENTREPRENEURSHIP COUNCIL.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ('the
Company') as of 31-Mar-2019 in conjunction with our audit of the standalonec
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to
an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over

financial reporting was established and maintained and if such controls operated
effectively in all material respects. OQur audit involves performing procedures 1o

obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of
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internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with

generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable dctail, accurately and

fairly reflect the transactions and dispositions of the assets of the company;
(2)provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorization’s of management and directors of the
company; and

(3)Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31-Mar-2019.

FOR ,RAJESH ]J.SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
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Balance Sheet as at 31st March, 2019

EQUITY AND LIABILITIES

Shareholders’ funds
(a) Share Capital
(b) Reserves and Surplus
(c) Money Received Against Share Warrants

Share Application Money Pending Allotment

Non-current liabilities
(a) Long-Term Borrowings
(b) Deferred Tax Liabilities (Net)
(c) Other Long-Term Liabilities
(d) Long-Term Provisions

Current liabilities
(a) Short-Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Short-Term Provisions

ASSETS

Non-current assets
(a) Fixed Assets
(i) Tangible Assets
(ii) Intangible Assets
(iii) Capital Work-in-progress
(iv) Intangible Assets under Development

(b) Non-Current Investments
(c) Deferred Tax Assets (Net)
(d) Long-Term Loans and Advances
(e) Other Non-Current Assets

Current assets
(a) Current Investments
(b) Inventories
(c) Trade Receivables
(d) Cash and Cash Equivalents
(e) Short-Term Loans and Advances
(f) Other Current Assets

TOTAL

TOTAL

See accompanying notes forming part of the financial

statements

3 , 200.00 200.00
4 1,51,078.30 55,629.00
1,51,278.30 55,829.00
5 6,22,16,111.73 86,06,470.34
6,22,16,111.73 86,06,470.34
6 - 10,000.00
7 5,32,073.47 3,74,384.00
8 13,29,937.59 800.00

9 S -
18,62,011.06 3,85,184.00
6,42,29,401.09 90,47,483.34

10 e )
11 6,35,17,098.09 89,76,980.20
12 7,12,303.00 70,503.14
6,42,29,401.09 90,47,483.34
6,42,29,401.09 90,47,483.34

182

As per our report of even date
FOR RAJESH J.SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Registratjon N

CA JIMIT R. SHAH
PARTNER

108407W

Membership No : 163920

Place
Date

: AHMEDABAD
: 25th April, 2019

For and on behalf of the Board of Directors
Gujarat University Startup and Entrepreneurship Council

Dr. HI
Directo
DIN:07580331

HU PANDYA

Dr. RAKE
Director
DIN: 07837687

WAL

: AHMEDABAD
. _25th April, 2019

Place
Date
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II.

III.

Iv.

VI.

VII

VIII

IX

X1

XII

XIII
X1V

XV

XVI

Statement of Income and Expenditure for the

CONTINUING OPERATIONS

Grant Income

Project Grant
Pre-Seed Grant

Other Income
Other Income

Total Revenue (I +1II)

Expenses
(a) Depreciation and Amortization exp
(b) Utilisation on Programme and Activities of Pre Seed & SSIP
(c) Other Expenses

Total Expenses ( IV )

Surplus before exceptional and extraordinary items and tax (III -
IV)

Exceptional Items
Surplus before extraordinary items and tax (V-VI)
Extraodinary Items
Surplus before tax (VII-VIII)
Tax Expense:
(a) Current Tax Expense for Current Year
(b) Less: MAT credit (if any)
(c) Current tax expense relating to prior years
(d) Net Current Tax Expense
(e) Deferred Tax
Total
Surplus / (Deficit) From Continuing Operations (VII-VIII)
DISCONTINUING OPERATIONS

Surplus / (Deficit) from Discontinuing Operations (before tax)

Add / (Less): Tax Exp of Di 1t
Surplus / (Deficit) from Discontinuing Operations

ing Operations
(XII-XIII)

Surplus /(Deficit) For the year (XI+XIV)

Earnings per equity share of face value of Rs. 10 each
Basic and Diluted

year ended 31st March,2019

83,63,469.30 4,32,813.80
= 10,00,000.00
13 3,91,309.25 55,629.00
87,54,778.55 14,88,442.80

10 - -
14.a 83,53,541.35 14,32,684.00
14.b 3,05,787.90 129.80
86,59,329.25 14,32,813.80
95,449.30 55,629.00
95,449.30 55,629.00
95,449.30 55,629.00
95,449.30 55,629.00
95,449.30 55,629.00
4,772.47 2,781.45

CAJIM
PARTN

Place
Date :

As per our report of even date

FOR RAJESH J.SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Registration No: 108407W

ITR. SHAH -
ER

Membership No : 163920

: AHMEDABAD
25th April, 2019

For and on behalf of the Board of Directors
Gujarat University Startup and Entrepreneurship
Council

D HIMANSHU PANDYA
Djrector

N:07580331

Dr. RAKE:
Director
DIN: 07837687

AL

Place : AHMEDABAD
Date : 25th April, 2019




Cash Flow Statement for the year ended 31st March,2019

A. CASH FLOW FROM OPERATING ACTIVITIES
Surplus/(Deficit) before tax & Extraordinary items
Project Grant transferred from General Reserve
Interest Paid & Processing Fees

Depreciation

Interest Received

OPERATING SURPLUS BEFORE WORKING CAPITAL CHANGES
ADJUSTMENT FOR :

Trade & Other Receivables

Inventories

Trade and Other Payables

CASH GENERATED FROM OPERATIONS

Income tax paid (Net of Refund)

CASH FLOW BEFORE EXTRAORDINARY ITEMS

Extra Ordinary Items

NET CASH FLOW FROM OPERATING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets

Fixed Assets Sold

Investments purchased

Interest Received

NET CASH FLOW FROM INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES

Increase (Repayment) in borrowings

Receipt of Grant

Issue of Share Capital

Utilisation of Fund

Interest Paid & Processing Fees

NET CASH USED IN FINANCING ACTIVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)
CASH AND CASH EQUIVALENTS AS AT (OPENING BALANCE)
CASH AND CASH EQUIVALENTS AS AT (CLOSING BALANCE)

95,449.30 55,629.00
83,63,469.30 4,32,813.80
3,959.00 15,629.00
(82,71,979.00) (3,92,813.80)
(6,41,799.86) (70,503.14)
14,76,827.06 3,85,184.00
(74,36,951.80) (78,132.94)
(74,36,951.80) (78,132.94)

(74,36,951.80)

(78,132.94)

14,27,802.00

3,959.00

2,63,140.00

15,629.00

(14,23,843.00)

(2,47,511.00)

6,91,44,574.00

57,43,661.31

93,02,424.14
200.00

6,34,00,912.69

93,02,624.14

5,45,40,117.89
89,76,980.20

89,76,980.20

6,35,17,098.09

89,76,980.20

Notes:

Cash and cash Equivalents represent cash and bank balances only.

As per our report of even date
FOR RAJESH J.SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

\;fé;\.
N
CA JIMIT R. SHAH

PARTNER

Membership No : 163920

Place : AHMEDABAD
Date : 25th April, 2019

Flow Statement referred to in The Companies Accounting Standard Rules, 2006.

The above Cash Flow Statement has been prepared under the 'Indirect Method ' set out in Accounting Standard 3- Cash Flow Statement

For and on behalf of the Board of Directors

Gujarat University Startup and
Entrepreneurship Council

DryHIMANSHU PANDYA
Difectoor
DIN:07580331

Dr. RA HRAWAL
Director
DIN: 07837687

Place : AHMEDABAD
Date : 25th April, 2019




Gujarat University Startup and Entrepreneurship Council
(A Company Licensed under Section 8 of Companies Act,2013)
Notes forming part of the Financial Statements and Significant Accounting Policies

1) Corporate Information
1. The Company was incorporated on 6th February, 2017 in the name of Gujarat University Startup and
Entrepreneurship Council (GUSEC) u/s 8 of Companies act, 2013, The Corporate Identity Number (CIN) of the
company is U74999GJ2017NPL095393. Registered office of the company is situated at GUSEC WEST WING, NR.
DEPARTMENT OF BOTANY UNIVERSITY SCHOOL OF SCIENCES, GUJARAT UNIVERSITY, AHMEDABAD-380009,
GUIARAT

2. Gujarat University Startup and Entreprencurship Council (GUSEC) Is State Government Company limited by
shares incorporated with main objective of promoting and supporting entrepreneurship and innovation. To meet
this objects the GUSEC receives grants from government, Various departments of government and other agencies.

3.The Company Gujarat University Startup and Entreprencurship Council (GUSEC) is registered u/s 8 of Companies
act, 2013 and vide license number ROC/GUJ/Section 8/145/2016/8776 dated 13th January 2017,

4.The Company Gujarat University Startup and Entrepreneurship Council (GUSEC) has obtained registration under
coction 12AA of the Income Tax Act vide registration number CIT(E)/ Ahmedabad/12AA/2018- 19/A/10856 dated

25th January 2019,

. 2) summary_of Significant Accounting Policies

a) Basis for Preparation of Financial Statement

The preparation of the financial statements in conformity with Indian GAAP, is following Historical Cost
Convention and accrual basis of accounting, except where otherwise stated. The Accounting standards,
relevant provisions of Companies Act, 2013 and guidelines given by ICAI for NPO's have been adopted to the
extent they are applicable, in preparation of financial statement

b) Use of Estimates

~

The preparation of the financial statements in conformity with Indian GAAP requires the Management Lo
make estimates and assumptions considered in the reported amounts of assets and liabilities (including,
contingent liabilities) and the reported income and expenses during the year. The Management believes that
the estimates used in preparation of the financial statements are prudent and reasonable. Future resulls could
differ due to these estimates and the differences between the actual results and the estimates are recognised

in the periods in which the results are known / materialise.

(o]

Recognization of Income & Expenditure

1. The Grants Received during the year is receognised as income to the extent of relevant expenditure incurred

during the year as per AS -12 Government Grants.

2. Grant received for Capital Expenditure is accounted by following Capital approach as per AS-12 Government
Grants i.e reducing the cost of fixed asset

3. Interest received on the bank balane of the grant fund is added to the Grant Fund, except Interest income of
pre seed grant which is treated as income of the year,

d

-

Fixed Assets
Tangiable Assels
Fixed Assets are stated at cost less Grant received,if any. Cost comprises the purchase price or acquisition cost

Intangible Assets are stated at cost of acquisition less Grant received., if any.




Notes forming part of the Financial Statements and Significant Accountm Policies

e) Depreciation, Amortisation and Depletion
Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Straight Line Method

(SLM) Method based on useful life of the assets as prescribed in Schedule Il to the Companies Act, 2013.No

depreciation has been provided for the current year as the fixed asset are acquired using grant received.

f) Employee Benefits

The Company has accounted short term employee benefits in the period during which services have been
rendered

—_ g) Income Taxes
No Provision for taxation has been recorded in view of various exemptions and deductions available to

Comapany.
The Company Gujarat University Startup and Entrepreneurship Council (GUSEC) is registered u/s 8 of

Companies act, 2013 and vide license number ROC/GUJ/Section 8/145/2016/8776 dated 13th January 2017.

As the company has been granted registration under section 12AA vide order no ITBA/EXM/S/12AA/2018-
19/1014886181(1) of the Income Tax Act 1961 for claiming income as exempted income under section 11 & 12
of The Income Tax Act 1961, no provision for the income tax has been made and deferred tax liability / asset is
not calculated.

h) provisions, Contingent liabilities and Contingent Assets
The Company makes provision when there is present obligation as a result of a past event where the outflow of

economic resources is probable and reliable estimate of amount of obligation can be made

A disclosure is made for a contingent liability when there is a:

i) Possible obligation, the existence of which will be confirmed by the occurrence/ non occurrence of one or
more uncertain events, not fully with in control of the company; or

ii) Present Obligation, where it is not probable that an outflow of resources embodying economic benefits will
be required to settle the obligation;or

iii) Present Obligation, where a reliable estimate cannot be made.

i) Cash and Cash Equivalents
Cash and Cash Equivalents comprise of cash at bank and in hand and short term bank deposits, if any with
original maturity of three months or less.

j) Earning per share
Basic Earning per share is calculated by dividing the net surplus or deficit for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year.




Notes annexed to nd formin part of the Balance Sheet as at and Statement of Income and Expenditure for the Financial Year ended

on 31st March, 2019.
Note : 3

(@) Authorised
Equity shares of * 10 (F.V ) each with voting rights 20 200.00 20 200

(b) Issued,Subscribed and fully paid up
Equity sha’res of ' 10 each with voting rights 20 200.00 20 200

Total 20 200.00 20 200

Notes: 3.a N
(i) Reconciliation of the Number of Shares and amount outstanding at the beginning and at the end of

Equity shares with voting rights

Year ended 31 March, 2019

- Number of shares 20 - 20
- Amount (*) | 200 = 200
Note 3.b

(iii) Details of Shares Held by each Shareholder Holding more than 5% shares:

Guijarat University 197 95.00 19 95
Dr. Himanshu A Pandya : 1 5.00 1 5
Total 20 100.00 20 100
Note 3.c

1.There were no instances of shares being issued/allotted by way of bonus shares or for consideration other than cash and no shares
have been bought back by the company during the period of five years immediately preceding the date of balance sheet.

2. There were tranfer of shares during the year. The shares of Shri Mangubhai N Patel were transferred to Dr. Himanshu A. Pandya.
3. There was change in the authorised representative for the shares hold by Gujarat University. Dr. Ravi Gor is newly appointed as

authorised representative who is holding shares on behalf of Gujarat University

a. Reserves

b. Surplus:
Opening Balance 55,629 -
Add: Profit / (Loss) transferred from Statement of Profit and Loss 95,449 55,629

Less: Adjustment relating to Fixed Assets (refer Note No. 8) - -
Less: Project deficit borne by core

Closing Balance 1,51,078 55,629
TOTAL 151,072 ES &20
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Notes annexed to and forming part of the Balance Sheet as at and Statement of Income and
Expenditure for the Financial Year ended on 31st March, 2019.

Note 5. Other Non Current Liabilities

a. Grant Fund :
SSIP:

Opening Balance 43,69,480.20 -
Add: Grant Receipt during the year - 50,00,000
Add: Interest received on unutilised grant 66,051.00 65,434
Less: Grant Utilisation during the year

For Revenue Expenditutre 44,34,409.88 4,32,814

For Capital Expenditure 2,63,140
Closing Balance 1,121.32 43,69,480
SAS:
Opening Balance 42,36,990.14 -
Add: Grant Receipt during the year 43,60,000.00 42,10,000
Add: Interest received on unutilised grant 2,18,523.00 26,990
Less: Utilisation during the year 57,43,661.31 -
Closing Balance 30,71,851.83 42,36,990
TBI:
Opening Balance - =
Add: Grant Receipt during the year 6,45,00,000.00
Less: Grant Utilisation during the year

For Revenue Expenditutre 39,29,059.42

For Capital Expenditure 14,27,802.00 -
Closing Balance 5,91,43,138.58 -

TOTAL 6,22,16,111.73 86,06,470




Note 6 Sort-term owngs

Department of Botony

Notes annexed to and forming part of the Balance Sheet as at
Expenditure for the Financial Year ended on 31st March, 2019.

and Statement of Income and

10,000.00

Total

10,000.00

Sundry Creditors

5,32,073.47

3,74,384.00

Total

5,32,073.47

3,74,384.00

Note 8 Other Current Liabilities

Consolidated Funds of India-Bharat Kosh 12,62,143.00 -

Professional Tax Payable 2,160.00 800.00

TDS Payable 65,634.59 -
Total 13,29,937.59 800.00

Note 9 Shorttrerm Provsins

Provision for Outstanding Expenses

Total
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Notes d to ad forming part of the Balance Sheet as at and Statement of Income and

Expenditure for the Financial Year ended on 31st March, 2019.

1 Cash & Cash Equivalent

Cash on hand 200.00 200
Kotak Mahindra Bank 4,71,92,742.00 -
HDFC Bank Ltd 2,15,887.43 47,66,780
Yes Bank Ltd 30,19,060.83 42,10,000
HDFC Bank Ltd-Nidhi TBI A/c 1,30,89,207.83 -

Total 6,35,17,098.09 89,76,980
Note 12 Other Current Asset

Saving bank Interest Receivable 54,556.00 70,503.14
Interest Receivable-Nidhi TBI 5,95,747.00
Co-working Fees Receivable 62,000.00 -

Total

7,12,303.00

70,503.14




Notes nno and forming part of the Balance Sheet as at ad Statement of Income and Expenditure for
the Financial Year ended on 31st March, 2019.

Note 3 Othr ome

Fee for Co-working Facility 344,316.80 40,000.00
Saving Bank Interest 3,959.00 15,629.00
CWS Income 13,030.00 -
Cashback Received 3.45 -
Tender Fee ) 30,000.00 -
Total 391,309.25 55,629.00

Note 14 Expenses

(a)Utilisation on Programme and Activities

Pre-seed Grant Expenses - 1,000,000.00
Activity/Workshop/Conference/Capacity Building related Expenses 464,259.00 184,156.00
Awards/Recognition/Exposure related Expenses 304,656.82 30,702.00
Documentation : 337,855.29 19,116.00
Special Initiatives to promote student startups and innovations 150,193.15 110,000.00
Co Working Space/Pre Incubation Facility/Common Inn 515,008.45 -
Tinnkering Lab/FabLab/Basic Prototypinng Facility 63,602.00 -
Pedagogical Interventionns/courses/New Prog.on Inno 83,557.21 -
Proof of Conncept (PoC) and Prototyping Support 1,868,205.75 -
DEVVELOPING PRE INCUBATIONN PROCESS 181,129.00 -
Patent Filling Support ' 162,298.00 -
Technology Platforms 303,645.21 -

(b)Utilisation on Programme and Activities- TBI

Administrative Expense 498,163.32 -
Admin Salary Expense 202,113.00 -
Marketing Expenses 546,121.83 -
PRG 592,799.32 -
Refurbishment Expenses 63,720.00 -
HR Salary Expense ~2,016,214.00 88,710.00
TOTAL (a) 8,353,541.35 1,432,684.00

(b) Other Expenses

Audit Fees 17,700.00 -
Honorarium 140,000.00 -
TDS Expense 195 1,391.70 -
Interest on Iate. payment of TDS O 1,670.80 -
Designing & Branding 1 '3.3;}_ - 20,000.00 -
Legal and Professional Fees \ AHMEDABAD 119, 37,800.00 -
Travelling Expenses . % N VLS, 54,751.05 -
B CNEPLY, i
P Sy L :
Interest on Professional tax 81.00 -
Professional tax Exp 210.00 -
Upwaork Forfeited Charges 6,628.11 -
Tender Filing Fees 8,850.00 -
Bank Charges 7,792.67 130
TOTAL (b) 305,787.90 130

TOTAL (a+b) - 8,659,329.25 1,432,813.80




(A Company Llensed under Sion

| urs
8 of Companies Act,2013)

Notes annexed to and forming part of the Balance Sheet as at and Statement of Income and Expenditure for the Financial
Year ended on 31st March, 2019.

Payment to Auditors

i.:

Auditor

a. For Audit Services

b. For Tax Audit

c. For Taxation Matters
d. For Company Law

e. For Others

f. For Service Tax

12,500.00

2,500.00

15,000.00

Earning Per Share

Surpl for the period attributable to the

rnin Per Share (EPS) - The numerators and denominators used to calcte Basd diluted Earnings Per Share

Equity Shareholders 95,449 55,629
Basic/weighted average number of Equity

Shares outstanding during the period 20 20
Nominal Value of Equity Share Rs. 10/- Rs. 10/-
Basic and diluted earning per Share 4,772.47 2,781.45




Notes annexed to and forming part of the Balance Sheet as at and Statement of Income and Expenditure for the Financial Year ended on
31st March, 2019.

Related Party Disclosures
Related party disclosures ,as required by AS-18.“Related Party Disclosures”,are given below:

1.Relationships:

Name of Related Person Relationship
Al Gujarat University Holding Company
2 Department of Botony Associated Party
3 Dr. Himanshubhai Aniruddhabhai Pandya Director
4 Dr. Archana Uday Mankad Director
5 Dr. Rakeshbhai Maheshchandra Rawal Director
6 Dr. Ravibhai Mahendrabhai Gor Director

2.The following transactions were carried out with the related parties in the ordinary course of business:

Sr.

Particulars Amount in Rs.
No.

Loan Repaid during the year
1 Department of Botony 10,000




